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INVESTORS
First MorlKiiKi; Industrial Honils,

obligation of largest corporation of Its
class in the United .Mutes, protected
by larKC and demonstrated curnlnp
capacity, to jlcld 5.S.V , .

First Morlcaue Terminal nnd Kail
rond IIoihIh; interest promptly paid
for thirty-on- e years, to )leld o.OO-'f- .

Seasoned Culillr Service HonoN.
yielding R.'M'r. Company controls all
utilities in a growing city.

I'rime l'(iiliincnl Nute.s, with large
cosh equity, to jield f' ,.

Wt Xiltat pirr itiol filt tints nnd
i 'tri It r

jCi

Investment Securities
itemhrrs ,V A C'tilciieii.Mnck i:rhance

30 Bread St., New York
I'llllAllfl.l'lll A Illl A(.( H All I l Oltll

The

Most Profitable Time
To Buy Bonds

is when tl'r" prices nre depressed
by unusual conditions not nffect-in- g

their soundness hut creating
an opportunity to buy them to
advantage.
We shall be pleased to make
offerings from the class of bonds
which linvc served investors best
both ns to maintenance of earn.
iii(!s anil interest return.

Inquiry incited

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chsrat-- San Francisco
lloston llaltlmoro

(Sew Ittuc)
Chi., St. Lonis & New Orleans

R. R. Equipment Trust 5s

Guaranteed as to principal
and interest by the Illinois
Central Railroad Co.

iTm Free- In Prnnsilianla)
Price to yield 4.90

till particulars on rtqvtit.

Knantli --NflclioD & Ktilnu
New York

J. K. Kice, Jr. & Co. Will Buy
SO II. W. .Iiilms.lliiiiililo I'M. MnrW

Iihi liiccrsiill-ltam- l Cnni. Murk
1:1 'all .".

ion Itnlinwl. iillr? Mm k
Jim v ,rk Miilo lit.. Com. TM. Stork

iM Nile Hi mctil-l'nni- t Inn,. A I'M. .Mix'k
J.I Plirlp. Undue A Co. -- lolls

Iimi Weimui, llriltiii, I'fil. Mtiik
if, M omen's lintel (Miirllm Stk.

J. K. Rice, Jr. & Co. Will Sell
AO Arollmi Urtier I'. A I'. I'M, A Cmu. Mk.
an AtnerliHi, Cuit I'riHltiriK Cum. Mnrk

lIHl An, mean l.ltli,niriiiliir Pfil. Mnrk
10(1 Alnrrirul, I'lnnn I'nm. A I'M. Murk

All ( Vnlnil rrtriilrllii, I'fil. stork
IIMI C'l.lllLilltllig. 'IhIi. A ItrenriUllK Murk
J Oil IteniliiiMiui T.ipenriter ( urn., I A i IT

F. SC. Rice, Jr. & Co.
Phones 40. 11 40 ' W .V Y

ARE YGU INQUISITIVE
REGARD. NG

Public Utility Securities?
U rut, I tt.l or I'h illt

H. F. McCOKNELL & CO.
ST. Pine M. I'lionr l!l Juhn New Vnrk.

t

Investors Manual

Plympt
Free on fcitfcf

on,Geriiiner&Go
11 IM.1IIM.I. PI. M i:. M.11 Villi Is!

Benjamin franin says;
" line is :rj.".. never JlupJ ,t,

.;. ..
ONEV which Is temporarily

j idle may bs profitably invested

in this Company's interest-bearin- g

Certifuates of Depone, which may
be made payable on demand or at ,

a specified date and thus kept avail- -

able fot permanent investment at

i the most profitable time.

lt.ll'.l-.- l IMS

Franklin TritSI Cothpariy
tt'i-- ui Turk Otftitx 46 Will Street

B'telltn 166 Montuftir Sttret
Off- t'11 ) iii) ulton Stiff

..-.- v.

Guaranty Trust Co. of New York

in Ilroatlwny, New YorK

Capital nnd Surplus $30,000,000

Resources over 200,000,000

CONSIM Tlfjn nnH

CONDTRUCrlOll ENG1MEEH0

PUDLIC SEtllICC PROPERTIES
FINANCED Jncl MANAGED

SO Mne Oimet New York

COTTONSEED OIL.
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! FINANCIAL NEWS

AND COMMENT

Full Stock List Subjected to tlie
Tost of Selling nt Stock

Exchange

S II OWS NASIO V 1 II M X

Althoujrh prices moved In
the Ktoek market ye.tenlny, In oases
quite sharply nrl extensively dowmvonl,
tins wliler opeuiPR of the Stock

( to pultlle: tradlnc was Just as cneoiiniR-lii- B

In Its ireneral Implications nn when,
on Saturday and Monday, quoted valuta

, rose with even moio emphasis and ra
pidity. The, restoration of Uie full list

I for floor dealings subject to minimum
price restrictions tnl-rh- t have been ex-

pected to mark an objective for specula-
tor who had bought In advance of Stock
lixeh.-itiK-c resumption, and ImimrUint
fact In that displayed underlying
stability despite the welsht of profit tak-In- n

sales.
A Rood deal of rumor circulated

nlnmt forelcn liquidation, proKihly be- -

cans) of the pressure whleh iippeared
early and persisted In stocks like

I tlmore and Ohio, Union I'acltle and
, Cnlted Ktatcfl Steel, which have lone
, been he;i"lly held on the Kuropean con-

tinent, but It proved very dltllcuU to
' traee selling for foreign account and the

foreign exchange market did nut dve
any striking Indications of European li-

quidation. .Sterling remlttanen aTiout

I half a cent. It Is true, with cables
(quoted at 4.SS at close, It

tint been Hrltlsh exiling of American se-- !
curitles nhlcti been apprehensively

, na a disturbing jwsslblllty.

I'M,

the
the list

was

ne
the but has

has

Other fornvi of exchange wore nanny
firm, relolismarks In particular snowing a
ssiKvlng tendency.

All the signs were that tho supply of
stock which came Into the market was
for the most part of domestic origin
and nppareiitly from speculative sourcos.
The total amount of transactions was
but 30,000 shares more than In Monday's
rir'ng mnrkot, althounh on Monday only
about half of the active list was open to
floor trading. The selling yesterday was
therefore In no great volume.

Tt served to limiart a vuperftcliU aspect
of weakness to prices, but on the i l'"0"1.

the market gave a very good account of
Itself and the army of material declines
shown at the clos.- ns compared with the
opening range or with Monday night's level

t could be. very fairly regarded as denoting
only a process of correcting the exceectve

' i lietice f the Inlt al rls which the Stoc't
Kxch.tnge owning had stimulated.

Not a little bearish effort mingled with
the closing out of long contracts and the

I'll- -

swing of the reaction suggested that Sat-

urday's and Monday's gams had been
owing very largely to the agitated
of a belated short Interest.

The opening was nctlve anil strong, but
strength did not last. After the nrst few
minutes prices yielded gradually and the
recession continued until the. very lato
dealings, when there was s.ime little up.

pronounced In those stocks which were
first admitted to open trading yestcrda.
but the construction which most careful
nhsrrve.rs placed on tho maiket of t'v.
day was borne out by the acti.ui which tie
Stock Hxchangi governors took after the
eloe. This practically constituted the
nb.indonmeiit of all the emergemy
measures and the assumption once more
of the customary duties of the regular

... governing authorities and committers ..f
' ' 'Ithe .change. Minimum prices will be

maintained for a while longer, witn specni
committees) attending tv them, but It Is

a reasonable conjecture that If securities
III tho course of the next few weeks seem
to have established themselves normally
around given price levels even the pro-

tective minimum will bo removed
. Discerning Judgment in the financial
district approved the profit taking pres.
utile to which the stock market was

I Uven Imnils shared In the selling,
although declines In that quarter were
comparatively It was felt that any
tendencies to pusii quote.! aiues tin
.apidly upward ,weio under the clrcutii-- t

dices us detrimental as would bo any
seriour weakness.

Furthermore It Is plain that the irmr.
ket needs tho lest of selling In order to
li.a.'lofo its true position. So far as con-

cerned yesterday's selling features It Is
worth mnurkliig that pressure was as
imnto as anything culd be from the
panicky unloading nf stacks which whs in
progress on July I'M last. Neither did It
resemble urgent liquidation in any

It seemed to be of purely prollt
taking order combined with speculative
epilations, which showed how closely tli
resumption or open marnet aeannss ap
pr.'Ximated normal conditions.

I
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MONEY AND EXCHANGE.

The New York Federal Ileserve It.uik
rate, f.'y per cent, for short and t per
cent, for long bills.

Open market discounts, prime, accep-
tance, maturing up to ninety days, 3'i
it 1 per cent.

Commercial paper was steidy. Hates
were 41, tin per cent, for sixty tn ninety
day bills and for four to six months best
names, 5 to (1 per cent, for others.

Time money was dull and unchanged,
with rates between i nnd per cent,
for all maturities.

Call money on the floor of the Stock
i:chango ruled nt 3ij per cent.; highest,
3", per cent.: lowest, 3'j per cent.

Domestic exchange on New York t St.
Txiuls, 10c. discount; Cincinnati. Lie. pre-

mium: Minneapolis, 30c. premium; Clil-cac-

10c, premium,
CAU money In London was 1- - per

cent.: thtee months bills, L''s pr cent.
Sterling exchange wan firmer. Final

quotations were: Demand, fiT'-j"- , cables,
t.ss.

liar silver In London, 2Jd ; In New
Ynrk. 19'sc.

New York Clearing House statement:
i:chargc.s, $2i'.n,S(iS,13" ; Iml.inces, ir,,.
9 : P. sir, it ; debit balance,
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RAILROAD AND OTHER BONDS,
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City of Yonkers, N,

Municipal S
Dated December 1, 1014

Exempt from taxation in New York for Town,

County, Municipal and purposes.

Legal investment for Savings Banks and Trust Fundi
under the laws of New and eligible to secure United
States Postal Savings deposits.

Tax exempt under the provisions of the Federal Income

Tax and no certificate of ownership is required in the col-

lection of interest.

We offer bonds following prices :

1916-19- 19 Maturities to Yield 4.37
1920-19- 34 Maturities to Yield 4.35

CompUte information on requttt
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Street, Corner William, New York

Harris Trust fii Savings Bank
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n; 472 717 1(113 13SS t.VO lsil
in ir.1 7is inu isv, t.v.i nn
VI 171 7.T, lllV. l.mi UAI ISII

103 I7.' 711 1017 111'? 1.VH 1SI7
1UI lie. 713 Mis It'll I.V.i 1SS
Ml 177 71.1 Kill, HII l.W IMI
13s CS ill 10T, I Kit 1.V.7 P.A3
111, 1il :t!t P17 I40i 1.170 1M
I .VI im ,! KKV.I lino S7I ISM
HI lit 7ai 1133 lllll U.73 W
111 is-- l PI7 Iljr, 1411 1.171 ss.1
111 (17 Mn liss 1113 1171 1S;
1.11 (S Mil 1113 Illl If.ii 1S'I
1.VI 1S-- S III! 4A His IMll
157 ll.l SI3 1111 Ills U.77 Mil

VI I.I sj tll'l lit" t.'7S 1HK
IM 1.12 S2I 1147 ll.'O 157H imi
M V,l S21 11."ii 1121 ll"l I'M',

lis ,VV, S.l, IPs! 1121 lf.sl 1HIS
lii :.vi sn iim lisn mi Pun

l ,V,7 S'. 1ll 1(31 IJ.S'1 1011
31.1 SIS 1171 1112 lis? 1III3
211 V.i ".1 1171 1UI l.lsl ItKJ
2ir. .v.i s'l 1I7J 1131 us, ton
217 .V.3 W, ll.MI 11.11 l.VII PH.",
2Vl .V.l Ml IIM 1117 1112 1311
.711 i',1 S'S 1ISS 442 IM'I lttli
j(i km sit mn ti 1.1 nn pus
212 .ViJ SJ2 110.1 1,11 I1"" li""
III Hit S7I lift.. 1111 l"li lll'.l
2".l lit S7I llaA 14(7 1""" Mil
22 r.jj sm i:n) mi i; 111.12

21S 17.1 S77 12'.3 1151 112s lH'il
2'o r.7l Sill I2M 1431 1137 lfcll
2711 SM) 127, H'.i 1'2S 1K
Tn", :.S0 SS 1372 llf, I'll 18)7
313 is: S3 137'1 111? IHI
3I7 Aral SSI 12ml H'.S l'sl2
3111 rw, ssr, , Min tCI
320 l S'i3 1.TM 1171 '111
323 lOl sftl 11O0 llll IM",

Aernrrtltitr In the ahove nientlnnrd Airreemrnt.
i taid notes are due and payable im or after Jar.il-- i

ery 1, lull, nt the nfflrr ot the Columbia Trust
Trust Department. M Broadway, .Nrw

York city, uftrr which dato tnterrjt thereon
ilmll ceasr

COH'MPIA Till ST COMPANY,
rnrtnerp"

n TIIL'.ST CO..
Trustee.

C.i:OROK H Y.Itlti:v Trust Offlrer.
Dated. N'cw Yo.-- December 1. 1011.

STANDARD OIL QUOTATIONS.

ere the quotations for the standard
Oil mirks:

Yeiterd.ir. Monder.
Par. Hid. .SUM. nid. Aiked,

Atlantic n'fCn Sinn .'.(hi nm in", 101
HI) :" Tin 271 33)

Hurkeyr pip-U- ne M 117 130 117 130
( heiriirnucli Jits., in,) tM rv n,.--, rsn
Colonial oil (in,, . 101 ion 11" 101 111

Continental Oil Co. loi 333 i3-- t 332 337
Crrirrnt Pipe Une, So si, II 39 11

Cumberland PI.... 10) il fl .VI fs
liurelia Pipe Mne,. 10) 330 :in 32., :r..l
(lalenaSljnalDll. 10) ICS 173 117 tJ2
(iolrna Hlcnal pf 10) im Hi Jci i;
Indiana Plpr Une.. M in 113 in m
.National Transit... 31 37 3 31 ts
Ne Ynrk Transit. l' 221 2) 330 2?n
Norlheru Pipe L... 10) dl (ii M lop
Ohio Oil Co 31 1711 m IM IS2
Pierre Oil ino 17l, 11 ls.1 IsJ
PI'rre Oil new 31 Id'j 17U H'j 17'j
I'ralrle Oil 4 Oai... 10) im if,,, lis H3
Solar lief Cn IOI 311 '.71 370 :0
houlhern Pipe r. . lo) 30.1 3ns 301 ;os
Siouth Penn Oil ino 315 370 312 21
Southwest Penn.... lO) 130 137 130 131
Stand Oil nICal.,,. 101 311 S22 .120 J2.I
.Stunt Oil uf Ind.. tm 471 is.i 47 ill
Stand Oil of Kan... lo) 360 370 aw ijn
Stand Oil of Ity... . loi 3Jo 310 3.V) 3r)
stand Oil nf Neb... 10) 3D sin 311 :m
.Slauil Oil of .V V.. 10) 301 301 20 -- lo
Stand Oil of Ohln.. u i3 m) 13 no
Swan A l'lnch Co.. 10) Hi 17;. iin jyi
Union Tank Mne.,. 1!M si 7 if, 7

Vacuum Oil Co loi 30) 501 10 jo;
Msslilnrtou Oil.... 1'J 3 4.' 3 42
Antln-A- Oil Co... 1 u' Wt ii ini j
Stuud Oil ot X J..,.l1nO 404 id 101 ilifl
Suhsld "ea bloc- - 920 wo
S. (), old "ill oi" 1334 ... 13S4

F. dividend.

PUBLIC UTILITY SECURITIES.

Amerlr.in l.trht ,V Trartlon
Atneiloan l.ltht A. Tiartlon pf..
AiiiinnuarK r.i- -i uii--
AilirondarU lllrrtile Power pf,..,
American (ias A Klertrle
An rrlrin (ias A Klrrtiln pf

Ameilrii't Pnwn A l.ljht
, met iran rower , i.iclll pr
Ainnlran Puhllr t'lllllli--
Ameili-a- Publlo f Ullllrs if . . .,

llr, a i, ...... , i . i,,ri l ... ...
Ainerlc.inWateiHiiikspatllclpattinpf
Ainerli-a- Wnt'rworUs 1st pf
( Itlcs Si rilrr. ...

nl,I.
.lis
lou
I.i
41
.Ss

2
.11

14
.1

iu
cities Men Ire pf ;-

-,

( nnitnnnwealili Power Hallway it L... ,
Cninnmnnealth Pnwer II I. pf ?
Denver (,as A- i;irrtrie sra is nn
I'lrrlrle Hond Drnnilt pf 41,
l inplre llPtiletrierlrleSs
I'lnplre District lilrctrle pf
I'eilerat l.ltlit A Tractliin 0
federal l.ltht A Trartlon pf 31,
lias A Klri'uli'Seeuiltlr
(ins A flri-trl- Seeiirltlia pf ?n
l.lui-nil- l lias A- lilertrle .. nNniihirn (intailn l.ltht A Power
Nnriherii Oiitniln l.liht fo Power pf... ilNorlliein Slates Pnwer
Nnrlhrrn State Pnwer pi tm
(Kai k Power A Waier ,
Parlfln (las A lilertrle 14
Pacific ( i.i A Klrettlr pf ju' 'llrpulillrlly A l.lcht Co '"' 7
llepuhllelly A l.lrhtCnpl ,lH
Southern ( allfurnlii lidikon 77
Southern California Kdlson pf m
standard dis A Itler
Standanl (,aA Kler-p- 17

Tennessee Ily, I, t A Power
T nne.s.ellv, Miriu A Power l'f ... . .
1 nlted l.leht A Itys... ,
I nileil l.leht A llys 1st pt
f Riled l.leht A llys 3d pf .,' J(
t tali .Securities , , ,,u
IVesiern Pnwer ,, ' li
Western Power pf ,7
"7l"r Tilue. J50. tEidlvldena. .,,'

AsVrd.
333
111

11
41
no
ik'iin
Sa
41

7

1
.Il
62
fs!
i7
11
so
U'l

M
71
70
11
11
74
SO

31
K,
17
32
II
30

i
01

a
IB
tn
It
II
Tl t
Tl'
H'j
11
0

PS

Bonds
Y.

Due Serially December 1, 1010 to tt34

State
State

York

these

Pine

provisions Arree-nir-

Cntnpany.

PoiloKlnc

N, Harris Si Company
1 emrpnrt te4

Tlosto

KI,lC1IO AMI Mill IIM.s.
IIAMsKlls IIIMI'WI.

The me Milk f , pf,
ef II ink I . I'm-- - ( ,, p . .
nf , lj er nn I the y

other ss .,s ni " -

ineeiltit:, In-I- ling p:iii - 'i', r
numlier of illre.toia of a,, n a
30. the present numb . to .1 ,1 1. .. .,,

eet Inn 1 nf Artp-.- II. of h- - II I 4
, ,(

sulrl I'om-in- l- -- o thli li r
amendeil. ahull reail a, fn .on--

, Hon 1 Tin lift .Ir- - ,.f t'
hall he nianaKeO in. op

liy a llmri ."
tlselltV.eifht In llUllliier ss r
lzil and (onitnue.l In a
He. lion 201 of ,!ie HnrVi'iic
members ehaii toni.in.c- - .1 .

iii bo held nt the olll e of (h' (

Wall Stiect. H.irousn of M,-',- j

York City, nn Thud. i I i

twelve o'do, k noon. Tl, p.
open one hour

The stoik iitisfr hnks
from 13 o', 'o, k imn lie - ,

until tho "f

Ily order of the 110, -- f I,
HI. i) 1. '1 Ipi.M" s

York, lie e 1 Ml

niVIIUlM) AMI INTKIHr.
T tlm f

The Hoard nf 1,t
elared 11 J t.irte

W.

lltl-- l

i)
half per rent . ' .

of th- - Company p
tn etnrkhoi le- - f --

bu.lnen in a.i,- - in
fr

r t s

I'nless other Inst-- u, ir
v It: he nir- I ' ' k'
address Ian .ppo, .n - '

Ml t:o 1 lilc nVN
s'eir York. - ui'.i-r '

II

pnt
Ari

1

si

sc.retir

SKW YOltK TKAss r COMPANY.
.' Ilro, ii

Yii-- k Pf ms.r ;
A dividend ot J' " li t- - ha

rtarel tho f.ipl 1' k if v

pans. payl,la .let. . r . 1.. 'H
holders of record n- the "f
neeem'ier 21. 1:U4.

A,l enmmuni atlons recirilni: pi
ChRllRe of ,tllieis -- i ,j ! en
un(lrFlirne 1 no: - .Ihi,,.

ClinrtUK ' II " HIP i

American Telephone & Telegraph C.

dividend nf 'I'v liol.ars per - -'- .Il

be paid on l'rlJnv, J.inuiry !

toekholdra of re, old at the . .!
ness on Thursday. Ue, emlier il i

il P MII.Ni:. e r J

t.v.sTi:i:I ami im--- i"MTITI.K C.t 'A
l',-- .

Nn 170 Ilroadw.lJ. New Ve-- k

I)c etn e'
II- resii'tlt'on of the H ,r I

reg i .r ,i'i.r.-- H dlw ier-- ef
ci:s I h b u-- i - I i
lie. i.l.. i Ms! '11. . he

,. S,f of ','s i.r- -
i ' inJohn v .shi:i'.i:t as-i-.-

-

AMERICAN CAN COMPANY.
A iuarter-- ,lli-len- i of or- .-

ouarters per ren h been e - z

ie Preferred Sin, k of this f
iib'e January lJ'.i s- f

rernrd at the In-- e of hi'"- - ' '
16th, 1914 Tr.in.fei Hooks v 111

open. Cherk, nial I

It II 1S.MO.V. asd - '

Ofllre of The I'nlled Cl Imprmemenl C

N. IV. corner llri.il an1 A- - ''(,
Pht'.idelphia. J

The Dlrertor. 'nave th'. - ' 'quirterly dividend of two p - I.l
tier share), pmah'.i Jan lb '

holders of record tti u
Dee 31. 1H. fbe Its v' ' be i

l.liWIS I.II.l.ir

TIRE COMPANY

A llmdrll I nf is .

of this t onip .n i

l'ebruary irt. 1'.'
reeor.l nt the i'
1JI5 V A

Nev Y'orV. Pe e

IRVING SAVINGS INSTITUTION
IIAMIII

The Trus'eea i e

months ml K I '

uf

Its si
ti.r

the etx
the rale

115

FOUR PER CENT.
per annum on an .inns f '
titled tin rein under t ie H

nfter Jin 1Mb. ::i
Deposit made Jn ir i'fnr 's

flraw Interest from Jan ' ''1
ii. r. --.'liNf.n. re.

OEOHOK !ir s' vi 1

,s-- l

DAILY TREASURY STATEMENT-

TTASHINCI'os;. Dec 16 The
(tie 0JT arra.nt 1 '
show ... ,,.-

llfl I I'sme-'-- i - s.

Hereipl... J? V, f( e I

P.y warrants .."... -

Deflrlt 1,7.-- ' 1 ''
Tltn receipt from eiistom

t.'.7J ? ; Irnm Intrriul reie- -' " e"
vl i.i'f. isiriior.il ion 1.1s. 1 '

s

Jaiieous, Jiii :i3 Nittnn.it bin- - 's
lor redimpllun. .3

The 1.1!, ttltenient of th" ' ""'
Tieamrer for D(srmli-- r 1"

(Intd siln
i,nld

Hire iiniurs
silier

fsTli,E llanU..

(iliNK.KM. Ft Nn

If lilted Stales miles
rruiieii eni'.-l- on lianas, ...

National leitik nntrs . ..
illisnliary .ill rr. minor isin, .

nlver lillllinn. .

Cash III Treason . .

ji

.

,

'

.

'

In 11 ilinnal Ii nil.
AviiIiIiIk e.ih m Tiei'iir

bank
Deduct euireut e
Free till nice In irv and ba'i"
Oilier Treasury n.-i- i. net
Net bsJincfi 111 crnera) ml

llfsllKVK Fl
Gold ooln iisl bain m 1

THf ST Fl SD
Tn redeem st'iVUiidiiir eeriill at'i 1 '
Orand total o.!i a.,ts 10 Iren '

FINANCIAL NOTES

Irr.inKi-men'- s have be-- n

for tl,, tutlliHT oirlleainla and l.onl.- I.al ri'nnr'ty sin- H nf I'.r ll, . 11

Ib.Ue lllllrn.i nt .1 w 1'

alter an lu'enr.i, nr '
-1 '1

Tho Aptia.a'e ni'ii- a- v '

lib of whb It Yi I Vt in
lhPe Invi-sttn- c imp h ''
porta a tout of S337 03S b
In the tltht months endcl U
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